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1999 YEAR END- TECHNOLOGY REVENUES INCREASE BY 199%

Golden Sky Ventures Intemational Inc. (the “Company”) is proud to announce that as at fiscal year end,

November 30, 1999, the Company stands more competiive with a greater organizational structure leaning
toward the Information Technology field.

Since the previous year end, the Company now owns 100% equity interest of Insu Innovations Inc. (‘Insu’),
specialized in the integration and development of Intemet and security related projects dealing with design,
implementation, and marketing of Intemet websites and on-ine electronic service consuling using Linux based
operating system environments developed at Insu. The Company obtained 51% equity interest of GT
Consuling Inc., a corporation specialized in design, programming, marketing and maintenance of computer
software applications and related high-end consuling. Subject to CDNX approval, the Company wil also
increase its equity interest of Gold-Tech Computer Systems Ltd. (“gold-Tech”) to 100%. Gold-Tech specializes
in mission critical computer systems integration and hardware sales. The Company also signed an Agreement
to market GT/CTI Telephony@work within Canada.

As the Company shifted focus toward technology, 53% of the Company’s total revenue was generated by the
technology operations versus 30% the year before. Revenues of the technology operation rose from $2.7
Milion in 1998 to $82 Milion in 1999, representng a 199% increase. Company consolidated revenues
increased by 68% from $9.2 Milion for the year ended November 30, 1998 to $155 Milion for the period
ended November 30, 1999. Net income remains the same as the previous year at $0.01 per share. Matoyee,
the restaurant and franchise division reported revenues of $6.2 Milion versus $5.5 Milion over the same period
last year, resuling in an increase of 12% over the previous year with operating proft before amortization of
$1.1 Milion at year end November 30, 1999. Today, with over 140 retal outlets across Canada, Matoyee
continues to excel in the quick-service restaurant field.

There are many exciing developments at Golden Sky Ventures Intemational Inc. today, as we continue into
the new milennium with the strength of an outstanding product and service portfolio, leading-edge technology
and an excellent position in many promising markets. Our focus is on growth through continual operational
excelence in all our business segments, thereby encouraging increased financial performance and bottom
line. Our vision is steadily becoming a reality.
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For more information visit our website: www.goldensky.com or e-mail us at info@goldensky.com

This news release was prepared by management who takes full responsibiity for its contents. The
Canadian Ventures Exchange neither approves nor disapproves the contents of this news release.



